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Acquisition Overview

e 5.2 Acre Parcel, S16/SF
— Total Acquisition Cost: $S3.6M

» Strategic vacant parcel on 111 Corridor

* Purchase promotes:
— Affordable Housing, satisfies RHNA
— 111 Corridor Plan
— CV Link
— Economic development

Benefits of Acquisition

Purchase Agreement with Housing Authority
as Buyer

Infrastructure improvements such as
undergrounding of electrical and stormwater

Mutually beneficial residential and
commercial design




January 17, 2023

Appropriation of Funds

Fund
Appropriation

Successor Agency
2011 Low/Mod Bond ($2,237,183)
Fund (249)

i |
Unassigned Reserves (o, 357,000) B IJ! i 2
Housing Authority
Land Acquisition $3,624,192
Fund (249)

Senior Affordable Housing Apartments: Hadley Villas
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